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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Boys and Girls Club of Poplar Bluff

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Boys and Girls Club of Poplar Bluff (a nonprofit
organization), which comprise the statement of financial position as of December 31, 2024, and the related

statements of activities, functional expenses, and cash flows for the year then ended, and the related notes to the
financial statements.

In our opinion, the financial statements present fairly, in all material respects, the financial position of Boys and
Girls Club of Poplar Bluff as of December 31, 2024, and the changes in its net assets and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Boys and Girls Club of Poplar Bluff and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Boys and Girls Club of Poplar Bluff’s ability to
continue as a going concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with generally ‘accepted auditing standards and Government Auditing
Standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelinood that, individually or in the aggregate, they would influence the judgment made by
a reasonable user based on the financial statements.



In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the [Name of Nonprofit Organization] 's internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Boys and Girls Club of Poplar Bluff’s ability to continue as a going concern for
a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified

during the audit.
Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, is
presented for purposes of additional analysis and is not a required part of the financial statements. Such information
is the responsibility of management and was derived from and relates directly to the underlying accounting and
other records used to prepare the financial statements. The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the schedule of expenditures
of federal awards is fairly stated, in all material respects, in relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated July 7, 2025, on our
consideration of the Boys and Girls Club of Poplar Bluff’s internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on the effectiveness of the Boys and
Girls Club of Poplar Bluff’s internal control over financial reporting or on compliance. That report is an integral part
of an audit performed in accordance with Government Auditing Standards in considering the Boys and Girls Club
of Poplar Bluff’s internal control over financial reporting and compliance.

Sl 4 Ravd CPA
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BOYS & GIRLS CLUB OF POPLAR BLUFF
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2024

Current Assets:

ASSETS

Cash and cash equivalents-unrestricted

Investments

Membership dues receivable (net)

Government funding receivable

Special events receivable
Other receivables

Total current assets

Capital Assets:

Property and equipment (net)

Other Assets:

Cash and cash equivalents-restricted

CFO Endowment-Blue Door

TOTAL ASSETS

Current Liabilities:
Accounts payable
Credit cards payable
Prepaid membership dues
Accrued expenses
Due to Capital Campaign
Notes payable

Total current liabilities

Long-term Liabilities:
Notes payable

Net Assets:
Without donor restrictions
Undesignated

Board designated-endowment

LIABILITIES AND NET ASSETS

With donor restrictions-capital campaign

Total net assets

TOTAL LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.

152,652
75,868
49,754

122,131

2,455

961,182

1,364,042

3,637,436

459,065
45,579

5,506,122

1,026,661
7,667
21,592
19,287
346,202
10,607

1,432,016

9,105

3,560,357
45,579
459,065

4,065,001

5,506,122




BOYS & GIRLS CLUB OF POPLAR BLUFF
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2024

NET ASSETS WITHOUT DONOR RESTRICTIONS

Operating Support and Revenue:
Support:
Government funding
Contributions
Special events
Total support
Revenue:
Membership dues
Miscellaneous
Total revenue

Total Operating Support and Revenue

Operating Expenses:
Program services
Management and general
Fundraising
Total Operating Expenses

CHANGE IN NET ASSETS WITHOUT DONOR
RESTRICTIONS

NET ASSETS WITH DONOR RESTRICTIONS
Suppert and Revenue:

Contributions

CHANGE IN NET ASSETS WITH DONOR
RESTRICTIONS

Net assets, beginning of year

Net asset adjustment-Payable to Capital Campaign

Net assets, end of year

2

$

1,509,969
122,697
94,420

1,727,086

164,956
28,368

183,324

1,910,410

1,954,584
215,316
111,662

2,281,562

(371,152)

4,246,977

4,246,977

535,378

(346,202)

4,065,001

The accompanying notes are an integral part of these financial statements.



BOYS & GIRLS CLUB OF POPLAR BLUFF
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2024

Salaries & Wages
Employee benefits
AmeriCorps

Building & facilities expense
Equipment

Depreciation

Food program

Special events expense
Purchased services
Program expenses
Administrative expenses
Auto expense
Telephone/communications
Professional development
Bad debts

Miscellaneous

Total

The accompanying notes are an integral part of these financial statements.

$

$

Program Services

Support Services

Progrgm Boys Management Fundraising Total
and Girls Club and General Expenses
1,125,188 52,021 77,821 $ 1,255,030
143,302 6,369 9,554 159,225
28,281 28,281
46,544 46,544
31,048 31,048
20,096 2,252 22,348
226,517 226,517
24,287 24287
78,637 78,637
223,879 223,879
87,446 87,446
28,900 28,900
2,192 2,192
20,741 20,741
39,842 39,842
6,645 6,645
1,954,584 $ 215316 $ 111,662 $ 2,281,562




BOYS & GIRLS CLUB OF POPLAR BLUFF
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

Cash flows from operating activities:

Change in operating net assets
Adjustments to reconcile change in net asseis
to net cash provided (used) by operating activities:
Depreciation
(Increase) decrease in accounts receivable
Increase (decrease) in prepaid dues
Increase (decrease) in accounts payable and accrued expenses

Net cash provided (used) by operating activities

Cash flows from investing activities:
Cash payments for property and equipment
Investment activity-CFO Endowment
Capital campaign contributions
Investment activity-Ozark
Net cash provided {used) by investing activities

Cash flows from financing activities:
Proceeds from the issuance of debt
Principal payments on notes payable
Net cash provided (used) by financing activities
Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents--December 31, 2023
Cash and cash equivalents--December 31, 2024
Supplemental data:

Interest paid
Taxes

The accompanying notes are an integral part of these financial statements.

(371,152)

22,348
(913,398)
(3,487)

886,420

(379,269)

(3,312,832)
(4,475)

4,246,977
40,531

970,201

0
(10,075)

(10,075)

580,857

30,860

611,717

1,154



BOYS & GIRLS CLUB OF POPLAR BLUFF
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Nature of Activities:

Boys & Girls Club of Poplar Bluff, doing business as Boys & Girls Club of the Heartland, (the
Organization) is a Missouri nonprofit corporation organized October 28, 1998, that promotes the
heath, social, educational, vocational, and character development of boys and girls. The Organization
is funded by grants from Boys & Girls Clubs of America, Poplar Bluff Public Schools, and other
contributors.

Basis of Accounting:

The accompanying financial statements have been prepared on the accrual basis of accounting
in accordance with generally accepted accounting principles.

Cash Equivalents:

Cash equivalents consist of short-term, highly liquid investments which are readily convertible into
cash within ninety (80) days of purchase.

Accounts Receivable:

Government funding receivable is stated at the amount management expects to collect from
outstanding balances. Uncollectible balances are considered immaterial.

Membership dues receivable is shown net of an allowance for uncollectibies. There were no changes
to this allowance in 2024.

Promises to Give:

Contributions are recognized when the donor makes a promise to give to the Organization that is,

in substance, unconditional. Contributions that are restricted by the donor are reported as increases
in net assets without donor restrictions if the restrictions expire in the fiscal year in which the
contributions are recognized. All other donor-restricted contributions are reported as increases

in net assets without donor restrictions depending on the nature of the restrictions. When a restriction
expires, net assets with donor restrictions are reclassified to net assets without donor restrictions.

Property and Equipment.

The Organization capitalizes property and equipment with a cost greater than $1,000 and a

useful life of one year or more, and all costs associated with a new construction or renovation

project. Property, plant and equipment are stated at cost. Depreciation has been provided for over the
estimated useful lives of the respective assets on the straight-line method ranging from 3 to 40 years.

Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.



BOYS & GIRLS CLUB OF POPLAR BLUFF 8
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

Income Taxes:
The organization is exempt from federal incomes taxes under section 501(c)(3) of the Internal
Revenue Code and therefore has made no provision for federal income taxes in the accompanying

financial statements. There was no unrelated business income for the year ended December 31,
2024.

Revenue Recognition and Contributed Support:

The Organization follows the provisions of FASB ASU 2014-09, Revenue Recognition from Contracts
with Customers (Topic 606) effective July 1, 2020.

The primary source of revenue is derived from government funding which is recognized as reimbursement
is requested. Membership dues are recognized over the period the activity is provided.

The Organization also followed the provisions of FASB ASU 2018-08, Clarifying the Scope and the
Accounting Guidance for Contributions Received and Contributions Made (Topic 958 ). Contributions,
including unconditional promises to give, are classified as support with donor restrictions if they are
received with donor stipulations that limit the use of the donated assets.

Cost Allocation:

The financial statements report certain categories of expenses that are attributable to more that one
program or supporting function. Therefore, these expenses require allocation on a reasonable
basis that is consistently applied. The expenses that are allocated include compensation, benefits and

depreciation.

Compensated Absences:

The Organization has not accrued compensated absences because the amount cannot be reasonably
estimated.

NOTE 2. RECEIVABLES:

Government funding receivable is deemed to be fully collectible by management and is composed
of the following amounts due at December 31, 2024:
Government funding receivable

21st Century 3 65,881
SAC Grant 47,696
Missouri Alliance-Smart Moves 3,699
State Opioid Grant 1,855
University of Missouri 3,000
Total government funding receivable $ 122,131

Membership dues receivable is composed of the following amounts due at December 31, 2024:
Membership dues receivable $ 64,754
Less allowance for doubtful accounts (15,000)
Net membership dues receivable 3 49,754



BOYS & GIRLS CLUB OF POPLAR BLUFF
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 3. PROPERTY AND EQUIPMENT:

Property and equipment consist of the following at December 31, 2024:

Balance at Additions Disposals Balance at
Jan. 1, Dec. 31,
2024 2024
Club equipment 3 114,523 % $ $ 114,523
Office Equipment 55,923 55,923
Building 3,390 3,390
Land 290,000 290,000
Construction in progress 0 3,312,832 3,312,832
Vehicle 174,433 174,433
Totals at historical cost 638,269 3,312,832 0 3,951,101
Less: accumulated depreciation (291,317) (22,348) (313,665)
Property and equipment (net) $ 346,952 $ 3,290,484 0% 3,637,436

Depreciation expense for the year ended December 31, 2024 totaled $22,348.

NOTE 4. _GIFTS-IN-KIND:

The Organization records in-kind contributions of tangible property when received. These
contributions are recognized at fair value at the date of the donation. During 2024, no gifts in-kind
were received.

NOTE 5. PENSION PLAN:

The Organization contributes to a Simple IRA plan for employees who have met the service
requirement of $5,000 in earnings in the current and preceding year. Eligible employees may make
a salary reduction election, and the Organization contributes a matching amount up to 3% of the
employee's compensation for the year.

NOTE 6. INVESTMENTS:

The fair value of investments at December 31, 2024 is as follows:
Community Foundation of the Ozarks $ 75,868

NOTE 7. OTHER ASSETS:

The Blue Door Endowment was created to serve as an additional revenue stream that may be used
at the Board of Director's discretion. Only 4% of the interest may be withdrawn per year but will
only be drawn if there is a compelling need.

Community Foundation of the Ozarks-CFO Endowment $ 45579



BOYS & GIRLS CLUB OF POPLAR BLUFF 10
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 8. NOTES PAYABLE:
At December 31, 2024, notes payable consisted of the following:
Notes payable original amount of $50,112; dated 10/05/21;

Payable to First Midwest Bank: 4.5% interest rate
Maturity date 10/05/26; financed two buses $ 19,712

Changes in Notes Payable
Balance 2023  Additions  Deductions Balance 2024

Notes Payable $ 20787 $ 0% 10,075 $ 19,712

Annual Debt Service Requirements

The annual debt service requirements to maturity, including principal and interest, for long-
term debt as of December 31, 2024, are as follows:

Year ending Principal Interest
2025 § 10,607 $ 621
2026 9,105 145
$ 19,712 $ 766

NOTE 9. CONCENTRATION OF CREDIT RISK:

Cash and Investments

The Organization maintains cash accounts at several banks. Cash accounts at each bank are insured by
the FDIC up to $250,000. At times during the year, the cash balances exceeded insured amounts.

At December 31, 2024, the Organization has investments with the Community Foundation of the Ozarks
$121,447 which was unsecured. The organization has not experienced any losses in such accounts nor
does management believe there is any significant credit risk on cash or investments.

Funding
The Organization is supported primarily through government grants, donor contributions and fundraisers.

The Organization depends heavily on grants and contributions for its revenue. The ability of the
Organization's grantors and contributors to continue making grants comparable to the present level
depends on many factors, including current and economic conditions. While the Organization's board
of directors believes it has the resources to continue its programs, it's ability to do so and the extent to
which it continues may be dependent upon the above factors.



BOYS & GIRLS CLUB OF POPLAR BLUFF 11
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 10. COMMITMENT:

The Organization started a capital campaign in 2022 to build a new 40,000-square-foot Workforce
Development Regional Teen Center. This project will be funded with contributions and state grants.
A $250,000 NAP grant was awarded December 28, 2023 to help with this project and has since been
amended to a $584,290 grant.

NOTE 11. LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS:

The following reflects the Organization's financial assets of December 31, 2024, reduced by amounts
not available for general use because of either contractual or donor-imposed restrictions within one year
of the balance sheet date. See Note 7 for information on the board designated endowment.

Financial assets $ 1,868,686

Less those unavailable for general

expenditures within one year

due to:
Pledges receivable-Capital campaign (961,182)
Donor restricted for capital campaign (459,065)
Board Designated Endowment (45,579)
Financial assets available to meet cash

needs for general expenditures

within one year $ 402,860

NOTE 12. IRREVOCABLE STANDBY LETTER OF CREDIT:

The Organization entered in an agreement with Sterling Bank on August 19, 2024 to obtain a standby
letter of credit for $2,100,000 for the Regional Workforce Development Teen Center. This letter of
credit matures December 19, 2026. Nothing was drawn on this loan in 2024.

NOTE 13. ACCRUED CONTINGENCY:

The Organization has not maintained necessary amounts of cash to comply with donor-imposed
restrictions. At December 31, 2024, club operations owes the capital campaign $346,202.

NOTE 14. DATE OF MANAGEMENT REVIEW:

Subsequent events have been evaluated through July 7, 2025, which is the date the financial
statements were available to be issued.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Directors of
Boys and Girls Club of Poplar Biuff

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States the financial statements of Boys and Girls Club of Poplar Bluff (a
nonprofit organization), which comprise the statement of financial position as of December 31, 2024, and the
related statements of activities, and cash flows for the year then ended, and the related notes to the financial
statements, and have issued our report thereon dated July 7, 2025.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered Boys and Girls Club of Poplar
Bluff’s internal control over financial reporting (internal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of Boys and Girls Club of Poplar Bluff’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Boys and Girls Club of Poplar Bluff’s
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements, on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses or significant deficiencies may exist that were
not identified. We identified a certain deficiency in internal control, described in the accompanying schedule of
findings and questioned costs as item 2024-1 that we consider to be a material weakness.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Boys and Girls Club of Poplar Bluff’s financial
statements are free from material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the financial statements. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no



instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards.
Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the organization’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards
in considering the organization’s internal control and compliance. Accordingly, this communication is not suitable

for any other purpose.

Sk 4 Qa LD CPAS

July 7, 2025
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM
AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

To the Board of Directors of
Boys and Girls Club of Poplar Bluff

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited Boys and Girls Club of Poplar Bluff's compliance with the types of compliance requirements
identified as subject to audit in the OMB Compliance Supplement that could have a direct and material effect on
each of Boys and Girls Club of Poplar Bluff’s major federal programs for the year ended December 31, 2024.
Boys and Girls Club of Poplar Bluff's major federal programs are identified in the summary of auditor's results
section of the accompanying schedule of findings and questioned costs.

In our opinion, Boys and Girls Club of Poplar Bluff complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major federal programs
for the year ended December 31, 2024.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of Federal
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards (Uniform Guidance). Our responsibilities under those standards and the Uniform Guidance are further
described in the Auditor's Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of Boys and Girls Club of Poplar Bluff and to meet our other ethical
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each
maijor federal program. Our audit does not provide a legal determination of Boys and Girls Club of Poplar Bluff’s
compliance with the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of laws,
statutes, regulations, rules, and provisions of contracts or grant agreements applicable to Boys and Girls Club of
Poplar Bluff’s federal programs.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fraud or error, and express an opinion on Boys and Girls
Club of Poplar Bluff’s compliance based on our audit. Reasonable assurance is a high level of assurance but is
not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards, Government Auditing Standards, and the Uniform Guidance will always detect
material noncompliance when it exists. The risk of not detecting material noncompliance resulting from fraud is
higher than for that resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Noncompliance with the compliance requirements referred
to above is considered material if there is a substantial likelihood that, individually or in the aggregate, it would



influence the judgment made by a reasonable user of the report on compliance about Boys and Girls Club of
Poplar Bluff’s compliance with the requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards,
and the Uniform Guidance, we:

¢ Exercise professional judgment and maintain professional skepticism throughout the audit.

 |dentify and assess the risks of material noncompliance, whether due to fraud or error, and design and
perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding Boys and Girls Club of Poplar Bluff’s compliance with the compliance requirements
referred to above and performing such other procedures as we considered necessary in the
circumstances.

e Obtain an understanding of Boys and Girls Club of Poplar Bluff’s internal control over compliance
relevant to the audit in order to design audit procedures that are appropriate in the circumstances and to
test and report on internal control over compliance in accordance with the Uniform Guidance, but not for
the purpose of expressing an opinion on the effectiveness of Boys and Girls Club of Poplar Bluff’s
internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and any significant deficiencies and material weaknesses in internal control over
compliance that we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, noncompliance with a type of compliance requirement of a federal program on a timely basis.
A material weakness in internal control over compliance is a deficiency, or a combination of deficiencies, in internal
control over compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely basis. A
significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal
control over compliance with a type of compliance requirement of a federal program that is less severe than a
material weakness in internal control over compliance, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditor's
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in
internal control over compliance that might be material weaknesses or significant deficiencies in internal control
over compliance. Given these limitations, during our audit we did not identify any deficiencies in internal control
over compliance that we consider to be material weaknesses, as defined above. However, material weaknesses or
significant deficiencies in internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal
control over compliance and the results of that testing based on the requirements of the Uniform Guidance.
Accordingly, this report is not suitable for any other purpose.

St Qaresd CPA

July 7, 2025



BOYS & GIRLS CLUB OF POPLAR BLUFF
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
DECEMBER 31, 2024

Federal Grantor/Pass-Through Agency Assistance Grantor's Federal
Program Titles Number Number Expenditures

United States Department of Education
Passed-through Missouri Department of
Elementary and Secondary Education
21st Century Community Learning Centers 84.287¢c $ 690,214
Program

United States Department of Agriculture
Passed-through Missouri Department of
Health and Senior Services

Child and Adult Care Food Program 10.558 167,274
Summer Food Service Program for Children 10.559 27,712
Total Department of Agriculture 184,986

United States Department of Health & Human Services
Passed-through Missouri Department of
Elementary and Secondary Education
Child Care and Development Block Grant 93.575 152,950
Passed-through Missouri Alliance of Boys
and Girls Clubs

Temporary Assistance for Needy Families 93.558 72,638
FY2024 Missouri's Kids Grant Award 93.558 49,044
Total Department of Health & Human Services 274,632
Total Federal Financial Assistance $ 1,149,832

The accompanying "Notes to the Schedule of Expenditures of Federal Awards" are an integral part of this
schedule.
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NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
DECEMBER 31, 2024

NOTE 1 - BASIS OF PRESENTATION

The accompanying Schedule of Expenditures of Federal Awards includes federal grant activity of the Boys and
Girls Club of Poplar Bluff under programs of the federal government for the year ended December 31, 2024. The
information in this schedule is presented in accordance with the requirements of the Office of Management

and Budget's (OMB's) Uniform Administrative Requirements, Cost Principles, and Audits Requirements for

Federal Awards (Uniform Guidance) located in 2 CFR part 200. Because the schedule presents
only a selected portion of the operations of the Boys & Girls Club of Poplar BIuff, it is not intended to and does
not present the financial position, changes in net assets or cash flows of the Boys & Girls Club of Poplar Bluff.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Schedule of Expenditures of Federal Awards is prepared on the same basis of accounting as the
organization's financial statements. The organization uses the accrual basis of accounting. Expenditures
represent only federally funded portions of the program.

NOTE 3—INDIRECT COST RATE

The Boys & Girls Club of Poplar Bluff has elected not to use the 15% de minimis indirect cost rate allowed under
the Uniform Guidance.
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS
DECEMBER 31, 2024

SUMMARY OF AUDIT RESULTS

1
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. The auditor's report expresses an unmodified opinion on the financial statements of the Boys and
Girls Club Poplar Bluff.

. One deficiency were reported in the Report on Internal Control Over Financial Reporting
and on Compliance and Other Matters Based on an Audit of Financial Statements
Performed in Accordance With Government Auditing Standards.

. No instances of noncompliance material to the financial statements of the Boys and Girls Club
of Poplar Bluff, which would be required to be reported in accordance with Government Auditing
Standards , were disclosed during the audit.

. No reportable conditions were disclosed during the audit of the major federal award program.

. The auditor's report on compliance for the major federal award program for the Boys and Girls Club
of Poplar Bluff, expresses an unmodified opinion on all major programs.

. There are no audit findings that are required to be reported in accordance with 2 CFR section
200.516(a) reported in this Schedule.

. The program tested as major program: U. S. Department of Education, 21st Century
Community Learning Centers Program, Assistance Listing No. 84.287c.

. The threshold used for distinguishing between Type A and B programs was $750,000.

. The Boys and Girls Club of Poplar Bluff qualified to be a low-risk auditee.

FINDINGS-FINANCIAL STATEMENT AUDIT

2024-001 Amount Due to Capital Campaign

Condition:

Some grants and donations that were meant for the capital campaign were deposited into the
operating account and spent for operations resulting in $346,202 needing to be

transferred to the capital campaign cash account.

Criteria:
All capital campaign funds received should be deposited into separate bank accounts
and only spent for intended purposes.
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS
DECEMBER 31, 2024

Cause:
Oversight. The Club did not intentionally spend capital campaign funds on operations, but by

being in the same bank account, inadvertently used capital campaign funds.

Recommendation:
We recommend that operations repay the capital campaign as soon as possible.

Views of Responsible Officials and Planned Corrective Actions:

The Boys and Girls Club of Poplar Bluff agrees with the finding and is in the process of repaying
the capital campaign. The finance committee evaluates the repayment strategy on a monthly basis

in an effort to repay as soon as possible.

FINDINGS AND QUESTIONED COSTS-MAJOR FEDERAL AWARD PROGRAMS AUDIT

None.
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SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
DECEMBER 31, 2024

None.
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